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Interest Rates on Business Loan Programs Reduced: TCDC Ready to Assist Tioga
County Businesses

The Tioga County Development Corporation (TCDC) has been notified that Pennsylvania has reduced
interest rates on three of its key business loagrams to position the State for continued economic
growth and as an effort to keep Pennsylvania’siBassies competitive.

The Pennsylvania Industrial Development Authori®A) voted to reduce the interest rate on its $om
3% for all future projects. The Commonwealth vailso set interest rates to 3% for projects approved
through the Machinery and Equipment Loan Fund (ME&fd Small Business First (SBF) loan programs.
The cuts continue the practice of holding ratesh@se Commonwealth loan programs to 2% below prime.
Changes will take effect immediately.

PIDA provides capital for infrastructure acquisitjocreation and renovation projects primarily for
manufacturers, industrial developers, research dadelopment firms, agricultural processors and
employers looking to establish national or regiohahdquarters in Pennsylvania. MELF provides loan
financing for machinery and equipment needs and pBiides low interest assistance to any for profit
business in Pennsylvania, including agriculturaldoiction.

In addition, interest rates on tiigoga County Development Corporation’s (TCDC) Tioga County
Enterprise Zone Revolving Loan Fund remain at 2f&®@4ndustries located in the Tioga County Enteseri
Zone (TCEZ2).

The Tioga County Development Corporation is available to assist Tioga County businesses and
industries in applying for the PIDA, MELF and TCHzans. The SBF loans are processed through the
Northern Tier Regional Planning and Development @dagrion. TCDC is available to answer any
guestions your business or industry may have ré@ggtilese changes.

“We are pleased to see the Commonwealth is reduitingpan program rates during these times of
economic turmoil. Th&ioga County Development Corporation encourages industries and businesses
to contact us for additional information concernihgse programs and other public economic develnpme
tools. We are hopeful these reduced interest atgaublic financing programs will meet the devehgmnt
needs of businesses in Tioga County,” stated Rdb@&tair, TCDC President/CEO.

For more information or to apply for any of thesaris, contact Lillian Smitid;CDC Economic
Development Coordinator at 570.723.8232 or tcdc3i@pt.
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